MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS
OF KOONTZ LAKE REGIONAL SEWER DISTRICT
September 15t , 2009

The regular meeting of the Board of Directors of the Koontz Lake Regional Sewer
District was held at 6:30 p.m., local central time, at the KLA Clubhouse, 10870 Cherokee Road,
Walkerton, Indiana 46574. The meeting was called to order by Charles Tilleman and other
Board members present were Mike McKenna, Tom Camire, Robert Aloi and Jim Buza. Also
present were six members of the public at large, Don O’Barski, Brentis Berkshire, William
McDermott, Rob Wilsen, Joan Glennon, Beatrice Meseck. Also present was Josh Weaver of
Wightman Petrie, and-the-Board’s Attorney, [im Clevenger. Mr. Tilleman asked if there were
any additions or corrections with respect to the adoption of the agenda as previously published.
Amendments to include 1) ARRA Accountability for spending procedures. 2) Discussion of
adoption of payment procedure. 3) Adoption of 7th Board member By- Law. Upon motion by
Mr. Tilleman, seconded by Mr. McKenna, the Board unanimously approved the amended
agenda for the meeting.

Regarding the minutes of the August 18% , 2009 meeting, upon a motion by Mr. McKenna,
seconded by Mr. Camire, the Board unanimously approved the minutes as submitted by Mr.
Aloi.

In the Treasurer’s Report, Mr. McKenna stated the account balance was $788,392.63.
Proceeds from the Bond Anticipation Note totaling $1,093,400.00 were deposited on August 25t
2009. A $15 wire fee was charged.

The following checks have been written:

].5. Hornsby for income survey $2250 (full payment)

Wightman Petrie for engineering $272,844.38 (full payment for invoices to date)
Wyland, Humphrey, For Attorney fees  $11,145.00 (paid at 87% of invoiced amount)
H.]J. Umbaugh for Rate consulting $21,000.00 (paid at 87% of invoiced amount)
Leaving a Balance of $788,392.63

Five banks were asked to provide CD and Money Market rates for investing the bulk of the
BAN proceeds. 1% Source, Lake City, Key, Fifth Third and Harris.

Harris Bank had the best rate at 0.692% for a public funds Money Market Account. An account
has been opened and $785,000 transferred into it. Funds are guaranteed by the US government
and liquid. Interest rate can change.

1#t Source Bank checking account balance is $3392.63






