MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS
OF KOONTZ LAKE REGIONAL SEWER DISTRICT
August 18% 2009

The annual meeting of the Board of Directors of the Koontz Lake Regional Sewer
District was held at 6:30 p.m., local central time, at the KLA Clubhouse, 10870 Cherokee Road,
Walkerton, Indiana 46574. The meeting was called to order by Paul Wamke and other Board
members present were Charlie Tilleman, Mike McKenna, Tom Camire, Robert Aloi and Jim
Buza. Also present were ten members of the public at large, Don O°Barski, David Stanley,
Donna Stanley, Margaret Briggs, Gerald Weber, Julie Weber, Joan Schneck, Frank Schneck Jr.,
David Howicz, and William Mcdermott. Also Present were Ken Jones of Wightman Petrie,
Edwin Buswell from KIRPC (Kankakee Iroguois Regional Planning Commission and the
Board’s Attorney, Jim Clevenger. Mr. Warnke asked if there were any additions or corrections
with respect to the adoption of the agenda as previously published. An amendment by Mr
Clevenger to include discussion of documents from Bond Counsel under 5¢c. Upon motion by Mr.
McKenna, seconded by Mr. Tilleman, the Board unanimously approved the amended agenda for
the meeting.

Regarding the minutes of the July 215, 2009 meeting, upon a motion by Mr. McKenna,
seconded by Mr. Camire, the board unanimously approved the minutes as submitted by Mr. Aloi.

Mr. Wamke delivered the presidents report for the annual meeting. In the report, Mr. Warnke
highlighted the milestones reached by the board this past vear. A copy of the report is attached
hereto.

In The Treasurer’s Report, Mr. McKenna stated the account balance was $2847.01.

A check in the amount of $500 was issued to Mr. A. J. Borrelli as an option fee on property.
Mr. McKenna Received the following claims for Payment:

Wightman Petrie...$1.081,400.00 for engineering (8equal payments beginning with 6/2009)
J § Homsby.................% 2250 for income survey

Wyland, et al .....$12,810 for attorney fees.

Upon Mation by Mr. McKenna, seconded by Mr. Buza, the board unanimously agreed to pay Dr.
Hornsby $2250 for the income survey.

Mr. McKenna noted in the Annual Treasurer’s report that in April, USDA (United States
Department of Agriculture) approved funding the construction project with a 40 year, 4.5% loan
of $7,873,000 and a $6,439,000 grant. Initial disbursements not expected for 6 to 8 months. In
August, a $1.1 million, 1 year Bond Anticipation Note was auctioned at 4.601% to be used as
interim financing. Closing is expected on August 25, 2009. Application has been made and
approval of a 51 million OCRA (Office of Community and Rural Affairs) grant is expected
within 60 days with funds to be used for interim financing. A copy of the annual Treasurer’s






